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22. The opening and closing

Finished goods
Work-in-progress
Raw materials

balance of inventories are as below.

The other information provided by the company for the month ended was as follows:

Ans: CFOA Rs. 50,000; CFIA (Rs. 1,00,000); LFFA Rs, 6545

Rs. 40,000
Rs. 25,000
Rs. 40,000

Purchase of raw material ............ccvvevrenresconnens Rs. 250,000  Direct [abOr COSt.......ccvmvrimivmmiiicissaserienes
IO ..o it aieapimsgrion e 25% on sales  Factory overhead ..........coocouinmunnn 50% of direct labor cost
Selling EXPENSES ....ccvurivmsresismemsasirssasnnsnss 10% of factory cost ~ Administration overhead ................cc..... 10% of factory cost
Required: Cost Sheet “
Ans: PC Rs. 3,60,000, WC Rs. 4,25,000, COGS Rs. 4,62,500, Sales Rs. 6733
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